
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETIER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2012031393301

TO: Department of Enforcement
Financial Indumry Regulatory Authority ('?TNRA")

RE: Owen F. Dudley, Jr., Respondent
General Swurities Representative
[CRD No. 2661565]

Pursuant to FINRA Rule 92 16 of FINRA's Code of Procedure, I, Owen F. Dudley, Jr,, submit
tliis I?etter of Acceptanw, Waiver arid Consent ("AWC') tbr the purpose of proposing a
settlement of thu alleged rule violations described below. This AWC is submitted on the
condition that, if accepted, FiNRA will not bring any future actions ai?iinst me alleging
violations based on the same factual findings described hei'win.

I.

ACCEPTANCE AND CONSENT

A. 1 hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of tliis proceeding and any other proceeding brought by or on
behiilfof FINRA, or to which FTNRA is aparty, prior to a huaring and without an
adjudication ofany issue of law or fact, io the entry of the following findings by
F?NRA:

BACKGROUND

Dudl?y entered the securities industry on November 21, 1995, as a General
Securities Representative  of a FrNRA n?einber tirm. On January 1,2008, Dudley
became associated with Wells Fargo Advisors, LLC a?zd registered with FlNRA
as a Geneml Securities Representative and re?nained registered in those capacities
during all periods mentioned herein. Dudley' s association with Wells Fargo
ended on January 17,2012. Since January 18,2012, Dudley has maintained his
General Securities Represenmtive  registration through another F?NRA member
firm. Dudley bar, not pre?iously been the subject of a fomiul disciplinary ac?ion

by any regulatory body.



FACTS AND VIOLATIVE CONDUCT

From J?tly 19,2011 through December 23,2011, Owen F. Dudley, Jr. efl?ee?ed

discretionaiy transactions in four accounrs held by custi,mers KK, DC?, DR and
JZ, without obininuig prior written authorization from thw cusu?mers and without
having the accounts accepted a? discretionary accounts by his employing FINRA
member firm, us required by NASD Conduct Rule 2510(b),

As a result of th? foregoing conduct, Re?pondenr Owen F. Dudley, Jr. ?'iolated

NASD Conduct Rule 25!0?b) and FINRA Rule 2010.

B. l also conse,tl to the imposition of the following sanctions:

A 15 business-day suspunsion in all capacities from any FINRA member firm and

a $5,000 fuie.

I agree to pay the monelary sanction upoii notice that this AWC has ??een accepted
and that such payment is due and payable. 1 have s?tbmitt?d an Election of
Payment form showing the method by which I pr(ipose to pay ?he fine imposed.

I specifically and volunuirily waive any right to claim ?hat I am unable tO pay,
now or at any time h?reaft?r, the mo?eta?y sanction imposed in this matter.

I underswnd that if l am barred or suspended fI?om associa?ing with any F?NRA
member, I becorne subject to a s?lutory disquaiilication as thal wrm is defined in
Article III, Section 4 of FINRA's By-La?vs, incorporating Seetion 3(a)(39) of the
Securities Exchange Act of 1934. Accordingly, I may not be associated wilh any
HNRA member in any capacity, including clerical or ministerial functions, during
the period ofthe bar or suspension (sw FE\RA Rules 8310 and 8311).

'rhe sanctions imposed herein shall be effective on a date set by FINRA slaff.

/I.

WA]VER OF PROCEDURAL RIGHTS

I specifically and vo[uniarily waive rhe following rights granted under FfNRA s Code of
Procedure:

A To have a Complaint issued specifying the allegations against me;

B. To be notified of thc Complaint and have the opportunity to answer the
allegations in writing;
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C. To defend against the allegations in a disciplinary liearing before a hearing panel,

to have a written record ?ftlie hearing made and to have a written decision issued;
mid

D. ro appcal any such decision to the National Adiudicarory Coui,cit (''NAC?) and

then to the U.S. Securities and Exchange Conimission und ? U.S. Court of
Appeals.

Further, 1 specifically and voluntarily waive any right to claim bias or prejudgment of the
General Counsel, the NAC, or any member of the NAC, in connection with such person's or
body's participation in discussions regarding the terms and conditions of this AWC: or o?lter
consideration ofthis AWC, including acceptance or mjection ufthis AWC.

1 further spa: itically and voluntarily waive any right to claim that a person violated the ex parte
Woktibkiolis of FINRA Rule 9143 or the separation of ??n?ioi?s prollibitio?is of FINRA Rule
9144, in conneclion with such person's or body's participation in discussions regarding rhe temls
and conditions of this AWC, ?r other consideration of tliis AWC, iticludi?ig its acceptance or
rejection.

I[L

OTfIER MATTERS

I understand ihat:

A, Subniissiori oflliis AWC is voluntary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office ofDisciplinary Afi?irs ("ODA"), pursuant to FINRA Rule
9216;

B. lf this AWC is not accepted, its subinissioii will ??ot be used as evidence to prove
any of the allegations against me; and

C. ?faccepted:

1. this AWC will become part ofmy permanent disciplinary record and may
be considered in any future actions brought by FLNRA or any other
regulator against me;

2. this AWC will b¢ made available through FINRA's public disclosure

program in response ?o public inquiries about my disciplinary record;

J. FINRA may make a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and
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4. j may not take any action or make or pem,ir to be made any public
statement, ??cludirig in regulatory fil?igs or otherwise, denying, directly or
indirectly, any finding iii this AWC or create fhe impression thui the AWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FfNRA is a party, that is
inconsistent with any parl of this AWC. Nothing in this provision affects

my: (i) tes?imonial obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceediiigs in which FTNRA is not a
party.

D. jmay attach a Corrective Action Statement ti, lhis AWC that is a swtemeni ?f
dcmonstrable corrective steps taken to prevent future misconduct. I undersw.nd

uiat I may not deny the charges or make any statement that is inconsistent with
the AWC in this Statement. This Statement does not constitute factual or legal
findings by FINRA, nor does it rellect the views of FlNRA or its sta?R

1 certify that I have read and understand all of the provisions of this AWC and have been given a
full opportunity to ask questions about it; tliat I have agr?ed to its provisiuns volu?itarily; and that
no otler, il?reat, inducomer?t, or promise of any kind, other than the terms ser forth herein and the
pr(,5pect of avoiding the issuarice ofa Complai?14 has been made to induce rr?e to submit ir.

OI-IO.2014
I- io,IT-

--
EIKJGTTC----

Date (mm/dd/yyyy) Owen F. Dudley, Jr., Respondent

Reviewed by:

.FZr.?7
iZNMR 

.Victor Baya??sq.
Counsel fbr Respondent
Vemon Healy Attorneys at Law
lhe Fifth Third Center
999 Vanderbilt Beach Road, Ste. 200
Naples, FL 34108
Phone No. (239) 649-5390
Fax No. (239) 325-1892
Email: vbavat??vgnonhealy. com
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Accepted by FE\IRA:

Januarv 15,-2014 Signed on behalfofthe
Date Director of ODA, by delegated authority

A
 

B. 3-trl
Andrew A Favret, Senior Regional Counsel
FINRA Department of Enforcement
1100 Poydras Street
Energy Centre, Suite 850
New Orleans, Louisiana 70163-1108
Phone: 504/522-6527 FAX: 504/522-4077
andrew.favret@[inra.  org
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